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The table below provides a summary of the account activity
and the available fund balances as of December 31, 2018.



ESTIMATED REAL PROPERTY TAX INCREMENT REVENUES1
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The table below shows the estimated Tax Increment Revenues (County
Advanced Revenues) for the 2019-2020 Assessment Year.



REVENUES AND EXPENSES – CDA ANNUAL BUDGET1
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The table below shows the excess of revenues over CDA
expenditures for the 2019-2020 Assessment Year.



ANNUAL REVENUE REQUIREMENT PART A1
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The Annual Revenue Requirement Part A for the 2019-2020 Assessment Year is
equal to zero ($0) as shown below.



REQUIREMENT OF TRANSFER TO SURPLUS FUND

• Surplus Fund balance as of December 31, 2018:
$5,324,814.

• Surplus Fund Coverage Ratio for the 2019-
2020 Assessment Year: 2.23x debt service
(1.50x debt service is considered fully funded)

• The Surplus Fund Coverage Ratio for
Assessment Year 2019-2020 exceeds the
required Surplus Fund Coverage Ratio of 1.5
times the current year’s debt service. As such,
the Assessment Year 2019-2020 Surplus is not
required to be deposited to the Surplus Fund.
Instead, the Surplus will be retained by the
County.
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Recommendation: No transfer to Surplus Fund is necessary pursuant to Section 5.j.(3) of the
Memorandum Of Understanding.



CHANGE IN TOTAL ASSESSED VALUES
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The below chart provides a comparison of the actual assessed value of the
parcels in the CDA District compared to the values projected in the Limited
Offering Memorandum.
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COMPARISON OF TAX INCREMENTAL REVENUES –
COUNTY ADVANCED REVENUE
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The below chart provides a comparison of the actual Tax Increment Revenues 
produced by the taxable parcels comprising the CDA District compared to the 
amount projected in the Limited Offering Memorandum.
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SUMMARY OF ESTIMATED TOTAL TAX REVENUES
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The total estimated tax revenues for fiscal years 2020 and 2021 are shown
below.



SUMMARY OF ESTIMATED JOB IMPACTS
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• The Mosaic development is
estimated to have an impact of
1,830 direct full time equivalent
jobs which is estimated to
generate $73,697,226 in annual
compensation.



SUMMARY OF REFUNDING ANALYSIS

• Series 2011A Bonds (Tax Exempt):
• Under the federal tax law, tax exempt bonds may be 

refunded no sooner than ninety days prior to the call 
date.

• As a result, it is not possible to refund the Series 2011A 
Bonds at this time.

• Series 2011A-T Bonds (Taxable):
• Taxable bonds issued in 2011: $18.670 Million
• Optional call date: March 1, 2021
• Taxable bonds outstanding (as of March 1, 2019): 

$18.320 Million
• NPV Savings:

o -6.1%
o ($1,085,638) 

• Reasons for loss:
o Two year escrow required through the call date. 
o Low interest earnings on funds on deposit in the 

escrow fund.
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