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ESTIMATED REAL PROPERTY TAX INCREMENT REVENUES AND DEBT
SERVICE COVERAGE!

The table below shows the estimated Tax Increment Revenues (County
Advanced Revenues) and comparison to Debt Service for the 2024-2025 and
2025-2026 Assessment Years.

Assessment Year

2024-2025 2025-2026
Apggregate assessed vale 3760.732.360 5767 278010
Less: base year aggregate assessed value $38271.740 $38271.740
Subtotal imcremental assessed value 5722 460,620 5720 000,270
Estimated real property tax rate per $100 of assessed value’ $1.125 $1.140
Estimated Tax Increment Revenues 58,127,682 58,310,671
Total anmual debt service $4_ 878,700 $4 881,795
Surplus available to the Cnunty" 53,248,982 53,428,876

Walues and revenues shown are rounded to nearest whole dollar. Calculation is based on actual fizures prior to rounding.

. . _ . - _ .
“The real property tax rate represents an estimate of the real property tax rate for tax vear 2025, The above calculation for Assessment YVear 2025-2026 will
be updated to the extent needed once the tax year 2025 tax rate is finalized.

“Retained in the County general fund.
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FUND BALANCES!

The table below provides a summary of the account activity and the fund
balances as of December 31, 2024.

Account Balance Disburse- Additional Investment Account Balance
Fund/Account as of 12/31/2023 ments Proceeds Transfers Income as of 12/31/24
Interest Account $121,552 $1,692,130 $0 $1,823,150 $11,055 $263,627
Principal Account $0 $3,140,000 $0 $3,178,241 $796 $39,037
I Administrative Expense Fund $0 $43,141 $0 $43,141 $0 $0
Revenue Fund $1,941,437 $0 $4,879,631 ($4,875,271) $72,965 $2,018,761
< Delinquent Payments Fund $0 $0 $0 $0 $0 $0
Q Rebate Account $0 $0 $0 $0 $0 $0
u Surplus Account $2,592,398 $0 $0 $0 $136,382 $2,728,780
Debt Service Reserve Fund $4,971,482 $0 $0 ($131,020) $256,037 $5,096,498
I—1 >_‘ 2020A Bond Fund $0 $0 $0 $0 $0 $0
@ I_‘ 2020A Net Proceeds Account $0 $0 $0 $0 $0 $0
! 2020A Project Fund $37,097 $0 $0 (838,241) $1,144 $0
m Z 2020A Redemption Account $0 $0 $0 $0 $0 $0
I-‘ D 2020A Taxable Bond Project Account $1 $0 $0 $0 $0 $1
'.U_‘) O 2020A Tax Exempt Bond Project Account $0 $0 $0 $0 $0 $0
Q U 2020A Optional Redemption Subaccount $0 $0 $0 $0 $0 $0
2020A Prepayment Subaccount $0 $0 $0 $0 $0 $0
@) ﬁ Total $9,663,966 $4,875,271 $4,879,631 (30) $478,379 $10,146,704
(|
< o ' Amounts shown are rounded to the dollar.
72 m ? Additional proceeds to the Revenue Fund represent the receipt of County Advanced Revenues (tax increment revenues), which were appropriated by the Board of
o z Supervisors and paid to the Trustee at the request of the CDA in accordance with the Amended and Restated Memorandum of Understanding.
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REVENUES AND EXPENSES — CDA ANNUAL BUDGET!

The table below shows the estimated excess of revenues over CDA expenditures
for the 2024-2025 and 2025-2026 Assessment Years, for comparison.

Assessment Year

2024-2025 2025-2026
Revenues:
Estimated County Advanced Revenues $8.127 682 $8.310,671
I Available balance of the Surplis Fund 30 50

Surplus from prior year” $522.086 $867.281
< Total revenunes 58,649,768 59,177,952
Q Expenditures:
u Debt service:
I-‘ Series 2020A Bonds 53,427,000 53,426,400
@) E Series 2020A-T Bonds $1.451,700 $1,455,395
e Total debt service 54 878,700 54 881,705
m Z Estimated administrative expenses $84.000 $87.000
I;; :O) Contingency 599 254 599376
oy Total expenditures $5.061.954 $5.068.171
Q u Excess of revenues over expenditures 53.587.814 54,109,781
U ﬁ Walues and revenues shown are rounded to nearest whole dollar. Calculation is based on actual fizures prior to rounding.
2 U.q ]Represnzﬂts the available balance of the Eevenue Fund following the payment of all remaining expenses for the each Assessment Year
A=~
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ANNUAL REVENUE REQUIREMENT PART Al

The Annual Revenue Requirement Part A for the 2025-2026 Assessment Year 1s
equal to $0 as shown below.

Expenses:
Debt service:
Series 2020A Bonds:
Interest payment due on September 1, 2025 $600,700
Interest payment due on March 1, 2026 $600.700
Principal payment due on March 1, 2026 $2.225,000
I Subtotal Series 20204 Bonds debt service £3,426,400
Series 2020A-T- Bonds
< Interest pavment due on September 1, 2025 170,198
Q Interest payment due on March 1, 2026 170,198
U DPrincipal payment due on March 1. 2026 $1.115.000
Subtotal Series 2020A-T Bonds debt service 51,455,305
H Total debt service due on the Series 2020 Bonds 54,881,705
U >-‘ Periodic costs associated with the Series 2020A Bonds S0
[t H Estimated administrative expenses 587.000
e Z Contingency $99.376
H D Total expenses 55,068,171
N O A\-'Iallable Funds:
| Estimated County Advanced Revenues $8.310.671
Q u Awailable balance of the Surplus Fund S0
Estimated annual Debt Service Reserve Fund investment income 50
@) ﬁ Surplus from prior year” $867.281
2 Total available funds 59,177,952
LL‘ Annual Revenue Requirement Part A S0
w m Walies and revenues shown are rounded to nearest whole dollar. Calculation is based on actual figures pnor to
o z rounding.
“Represents the available balance of the Revenue Fund following the payment of all remaining expenses for the 2024-
2 m 2.02?.-‘-‘Lssessment Year. ® = =5 MI;;I'}?ILII CC:FIIA;E):N (I:}E\IC- 4



SURPLUS FUND TRANSFERS: REQUIRED DEPOSITS

Surplus Fund: Required Deposits to the Surplus Fund!

Walues and revenues shown are rounded to nearest whole dollar. Caleulation is based on actual figures prior to rounding.

Recommendation: No deposit to the Surplus Fund is necessary as the available funds exceed 1.5
coverage ratio for the bond year ending 2025 debt service.

MUNICAP, INC. §

PUBLIC FINANCE

Tax Revenue Bonds Debt Service:
Series 2020A Bonds:

Interest payment due on September 1, 2025 $600,700

Interest pavment due on March 1, 2026 $600,700

Principal payment due on March 1, 2026 $2,225,000

Subtoial Series 20204 Bonds debt service 53426 400
I Series 2020A-T Bonds:

< Interest payment due on September 1, 2025 $170,198
Q Interest pavment due on March 1, 2026 $170.198

Principal payment due on March 1, 2026 $1.115.000
U Subtoial Sevies 20204-T Bonds debt service 51 455 305
[—1 Total debt service %4.881,795
@ Available Funds:
e Balance of the Surplus Fund as of December 31, 2024 £2.728,780
m Estimated Tax Increment Revenues for Assessment Year 2025-2026 £8.310,671
I;; Total available funds 511,039,451
5 Surplus Fund Coverage Ratio 2.20x
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SURPLUS FUND TRANSFERS: RELEASE OF EXCESS SURPLUS

Surplus Fund: Release of Excess Surplus Funds!

Test A - 150% Coverage with County Advanced Revenues and Surplus Fund Balance:
Available Funds:
Balance of the Surplus Fund as of December 31, 2024 $2.728,780
Estimated Tax Increment Revenues for Assessment Year 2025-2026 $8.310,671
Total available fimds 511,039,451 Recommendation:
| Required Balance:
hi zervice . s Series 2012 g STesTITe Tear 2025-202 , 5
é gﬁ;azifsqgi;znt;ne Series 2020 Bonds for Assessment Year 2025-2026 $—1=EEL}£E_J;K Release $286,369 from the
Required balance 57,322 693 Surplus Fund,

IL_1) Surplus Fund release amount - Test A $3.716,759 representing the amount in

Test B - 50% Coverage with Surplus Fund Balance:
E E Balance of the Surplus Fund as of December 31, 2024 $2.728,780 exces.s of the SIll'plllS fund
m Z Required Balance: requ1rement.
I_‘ D MMaximum annual debt service on the Series 2020 Bonds $4 884 821
Z‘) O Portion of the maxmimum annual debt service required to be retained 0%
Q U Required balance 52442 411

Surplus Fund release amount - Test B $286.360

@) ﬁ Surplus Fund release (lesser of Test A and Test B) $286.369
z ad Values and revenues shown are rounded to nearest whole dollar. Caleulation is based on actual figures prior to rounding.
L=~
O
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CHANGE IN TOTAL ASSESSED VALUES

The below chart compares the actual assessed value of the parcels in the CDA

District with the values projected in the Limited Offering Memorandum for the
2011 Bonds.
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COMPARISON OF TAX INCREMENTAL REVENUES —
COUNTY ADVANCED REVENUE

The below chart compares the actual tax increment revenues produced by the taxable parcels
comprising the CDA District with the amounts projected in the Limited Offering Memorandum for the

2011 Bonds.
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SUMMARY OF ESTIMATED REAL PROPERTY TAX REVENUES

The total estimated real property tax revenues for fiscal years 2025 through
2036 are shown below.

Incremental FY 2025 Projected Less: Surplus Tax
Assessed Tax Due Fiscal Year Projected Base Property County Tax Rate Tax Increment Amount Applied Incremental Revenues
As of Date Date Ending Assessed Value' Value Value Per $100 A.V* Revenues to Debt Service’  After Debt Service
1-Jan-25 5-Dec-25 30-Tun-26 $767.278.010 ($38.271,740) $729.006.270 $1.140 $8.310.671 $4.968.795 $3.341.876
1-Jan-26 5-Dec-26 30-Tun-27 $786.,459,960 ($38.271.740) $748.188,220 $1.140 $8.520.346 $4.967.892 $3.561.453
1-Jan-27 5-Dec-27 30-Tun-28 $806.121.459 ($38,271,740) $767.849.719 $1.140 $8.753.487 $4.971.492 $3,781.994
1-Jan-28 5-Dec-28 30-Tun-29 $826.274.496 ($38.271.740) $788.002,756 $1.140 $8.983.231 $4.972.745 $4.010.487
1-Jan-29 5-Dec-29 30-Tun-30 $846.931.358 ($38.271.740) $808.659.618 $1.140 $9.218.720 $4.978.543 $4.240.176
1-Jan-30 5-Dec-30 30-Tun-31 $868.104.642 ($38.271.740) $829.832.,902 $1.140 $9.460,095 $4.977.921 $4.482.175
1-Jan-31 5-Dec-31 30-Tun-32 $889.807.258 ($38.271.,740) $851.535,518 $1.140 $9.707.,505 $4,985.715 $4,721,790
1-Jan-32 5-Dec-32 30-Tun-33 $912.052.440 ($38.271.740) $873.780,700 $1.140 $9.961.,100 $4.982.016 $4.979.084
1-Jan-33 5-Dec-33 30-Tun-34 $934.853.751 ($38.271,740) $896.582.011 $1.140 $10.221.035 $4.986.892 $5.234.143
1-Jan-34 5-Dec-34 30-Tun-35 $958.225.094 ($38.271.740) $919.953.354 $1.140 $10.487.468 $4.989.744 $5.497.725
1-Jan-35 5-Dec-35 30-Tun-36 $982,180,722 ($38,271,740) $943,908,982 $1.140 $10,760,562 $4.990.355 $5,770.208
Total $104,393,221 $54,772,109 549.621.111

chpresents actual assessed value for fiscal year 2026 increased at a 2.5% inflation factor.

“The real property tax rate represents an estimate of the real property tax rate for tax year 2025. The above calculation will be updated to the extent needed once the tax year 2025 tax rate is
adopted.

*Includes the 2020A and 2020A-T bonds. Excludes interest earnings. Source: Mosaic Official Statement for the 2020 Bonds. Also includes the estimates administrative expenses reported in the
Mosaic CDA Special Assessment Report for Assessment Year 2025-2026, increased at a 2.5% inflation factor.
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